MHbOpMaLMOHHDbIA [OKYMEHT

OnLMOHHbIN [OroBop

lMpenocraBnsaeTCca B COOTBETCTBUN C YCTAHOB/IEHHbLIMU TpeﬁoBaHVIFIMVI. He asnsetcsa
MHﬂMBMﬂyaﬂbHOVI VIHBeCTVILl,VIOHHOI‘;I peKOMeH,Cl,aLl,VIEI‘/JI NN peKJIaMHbIM MaTtepunaiomM.

MHd)OpMaU,VIﬂ npmuBeaeHa angd rnoHMMaHusa CyLECTBEHHBLIX XapaKTEPUCTUK U PUCKOB

OornuMoHHOro Aoroeopa.

3T0 He BKNaA

Bbl MOXKeTe He TOJIbKO NOTEepPATb BCE, UTO BJIOXKUJIU, HO U B HEKOTOPbIX
cnyyasiX oCTaTbCs AOJDKHbI

CpeacrBa He 3acTpaxoBaHbl (He rapaHTUpPOBaHbl) roCyAapCTBOM

B cnyyae notepb KOMNEHcaLni He NpeayCMOTPEHO

HekoTopble OonuMoHHbIE AO0roBOpbl NpeaHa3Ha4vYeHbl AN
KBanMpuumpoBaHHbIX UHBECTOPOB. [N HeKBaNnupunpoBaHHbIX
MHBECTOPOB 3aKJIl0YeHMe ONLMOHHbIX OrOBOPOB AOCTYNHO TOJIbKO Npw
NMOJIOXKUTENIbHOM pe3yJibTaTe TeCTUPOBaHMSA.

OCHOBHbIEe XapaKTEPUCTUKUN ONUMOHHbIX AOr0OBOPOB:

OnNUMOHHBIM A0roBop (OMUMOH) - 3TO AOrOBOP, KOTOPbLIM AAET NOKYNaTeNto OnuMoHa
NpaBo KynuTb UM NpPoAaTh 6a3nCHbIN akTUB MO OnpeaesieHHoN LeHe B ByaylueM, npu
5TOM y NpoAaBLa OMNuUMOHa BO3HMKAET BCTpeYHast 0653aHHOCTb UCNONTHUTL TpeboBaHue
nokynaTensi.

OnuMoHbl MOryT 06palLaTbCsl Ha OPraHM30BaHHbIX TOPrax MM 3aKI4YaThCa Ha
BHEOMPXXEBOM pbIHKE, pa3nnyaTbCs No BUAY, TUMYy NOCTaBKK, CNocoby UCMOMHEHNS,
crnocoby ynnaTtbl npeMun, 6a3McCHOMY akTUBY U T.A.

OnunoH MOXEeT NpeaycMaTpuBaTb NPaBo MOKYNKK 6a3ncHOro aktuea B byaywem no
YCTaHOB/IEHHOW LIEHE B ONpeAeneHHbIN CpoK («OMLUUOH KONI»), WK NpaBo NpoaaXu
6a3ncHOro akTvBa B 6yayLLEM MO YCTaHOBIEHHOW LIEHE B OMNpPEeAENeHHbIN CpoK
(«onumMoH NyT»).

OnuMOH MOXET NpeaycMaTpuBaTb NPaBO NMOKYyNaTesns OnuMoHa UCNOHUTL OMUMOH B
NpeayCcMOTPEHHYIO AaTy («eBPOMENCKUA ONUMOH»), b0 B N6OKM AEHb A0
onpeaeneHHon aathbl («aMepUKaHCKUIM OMUUOH>»).

MpemMnsa MOXET yniaumBaTbCs €4MHOPA30BO MpY MOKYMNKe onuuoHa («npemMuanbHbIi
OMUMOH»), NPU 3TOM A0 UCMOHEHMS ONUMOHA NMO3MUMS HE NepeoLieHNBaeTCs, U
BapuaunoHHas Mapxa (CyMMa AeHeXHbIX CPeACTB, KOTOPYIO O4HA U3 CTOPOH
OMUMOHHOro AoroBopa o6s3aHa yniaymBaTb APYro CTOPOHE KaXkabl AeHb B
3aBMCUMOCTM OT COOTHOLLEHMS LieHbI 3aK/TH0HYEHNS OMLMOHHOIO A0roBOpa U ero
TEKYLLEN LieHbl) He nepeuncnseTcs. B cnyyae, ecnm npemus He ynnaynsaeTcs,
NPOMCXOANT exeAHEeBHOe (MepUoaNYECcKOe) NepedmcrieHne BapuaLMoHHOM MapXu Ao
NCTEYEHNS CPOKA OMUMOHA («MapXXMPYEMBIN OMUUOH).

«[locTaBOYHbIE OMUNOHbI» npeanonaratoT NOCTaBKy 6a3MCHbIX aKTUBOB. I'IpM
MNCMNOJIHEHNN «paCYETHOro onunoHa» ABMXXEHUA 6a31CHOro aKkTnBa He NpPoOnUCXoanT —




BMECTO 3TOro npomn3BoanTCAa nepevncrieHne AEHEXHbIX CPeEACTB NOKYNaTento, ecimn
OrnunoH OKa3aJicd I'IpVI6bIJ'IbeIM.

Ba3nCcHbIM aKTMBOM OMUMOHA MOrYT BbICTYNaTb LEHHbIE ByMaru, 4OroBopbI,
SIBNAOWMECS NPOM3BOAHLIMU (DMHAHCOBLIMM MHCTPYMEHTaMM, TOBapbl, BanioTa U T.A.
OQHOBPEMEHHO Ha OpraHM30BaHHbIX TOprax MoryT obpallaTbCs HECKOJIbKO OMUMOHHBIX
AOrOBOPOB Ha OAWH 6a3MCHBIA aKTUB C pa3HbIMU CPOKAMMU UCMOSTHEHMUSI.

B cnyyae, ecnm onumoH o6pallaeTcs Ha OpraHU30BaHHbIX TOprax, YC/I0BMsSl OMLUMOHHOIO
[I0rOBOpa YKasaHbl B crnieuudukaumm, Kotopasi pasMeLLaeTcs Ha canTe 6upxu. B ciyuyae
3aKJII0YEHNS BHEGUPXKEBOIO OMLIMOHA BCE YC/IOBUS YKAa3bIBaAlOTCA B [JOrOBOPE.

OCHOBHbIE€ PUCKM:

PbIHOYHbIW pUCK — [l0XOAbl MHBECTOPOB B OMUMOHbI 3aBUCAT OT LEHbl (3Ha4YeHus)
6a3nMCcHOro akTMBa, KOTOpasi MOXET KaK pacTu, TakK M CHUXaTbCA, U ee AMHAMKKa B
MPOLL/IOM HE O3HAYaeT TaKou e AnHaMukm B byayliem. CyliecTByeT pUcK TOro, nokymnas
onuuoH Bbl noTepsieTe BCe B/IOXEHHbIE CPeACTBa, a B C/yvae, ecsiv Bbl BbICTynaeTe
NpoAaBLOM OMuUMoHa, Bbl MOXeTe NoTepsTb HE TOIbKO BCE, YTO BIOXKWUIN, HO U OCTaTbCA
LO/DKHBI Bpokepy.

Puck nukBngHocTtn. OTCYTCTBYET rapaHTUst IMKBUAHOCTU OMNUMOHA B /060N MOMEHT
BpeMeHu. B cnyyae, ecnmn onumnoH obpallaeTcs Ha OpraHM30BaHHbIX TOprax, IMKBUAHOCTb
3aBMCUT OT Cnpoca M MpeanoXeHus Ha pblHKE. PUCK JIMKBUMAHOCTM MNpPOSIBASETCA B
CHUXXEHUWN BO3MOXXHOCTM COBEPLUMTb CAENKY C OMUMOHOM, B TOM YMC/E 3aKPbITb NO3MLMIO
No HEOHX0AMMON LIEHE M3-3a CHWXKEHMS Cpoca Ha Hero.

Mo3numsa No ONUMOHHOMY [OroBOpY, OTKPbITas Ha BHEOUPXXEBOM pbIHKE, MOXET ObITb
3aKpblTa TONbKO Ha BHebMpXeBOM pbiHKe. CyllecTByeT puUCK TOro, 4To Bbl He cMoxeTe
3aKPbITb NO3MLMIO MO OMUMOHHOMY AOrOBOPY, 3aK/KYEHHOMY Ha BHEOMPXKEBOM pbIHKE,
[0 UCTEeYEHUNs1 CPOKa OnuMoHa.

Puck uncnonb3oBaHua (puHAHCOBOro mJieya. Yacto ang toro, 4tobbl OTKPbITh
No3MLUMIO MO OMNUMOHHOMY A0roBopy, Bam HeobxoaMMO MMETb TONbKO YacTb CTOMMOCTHU
poroBopa (rapaHTuiiHoe obecrneyeHne), a He BCO CYMMY LIeIMKOM. pu 3TOM BO3HUKAET
«3hheKT nneyva», KOTopbiN YBENNYMBAET KakK NOTEHLMANbHBIA 10X0A, TaK U BO3MOXHbIE
ybbITkN. KnupuHroBasi opraHusaumnsi M H6pokepbl AO/MKHbI YNpaBAsTb pUCKaMU U B
HEKOTOPbIX CTy4Yasx BBUAY HEGNAronpuSTHLIX PbIHOYHBIX KOnlebaHuii MoryT noTpeboBaTthb
BHECTM OOMOSHUTENbHbIE AEHEXHbIE CPEACTBA M CcAenaTb 3TO B KOPOTKOE BpPEMS, a B
cnyyae HeucnonHeHusi TpeboBaHusi Gpokep MMEEeT npaBO MPUHYAMTENBbHO 3aKPbiTh
Mo3uuUMo MO OnuMoHy. O6WwmniA yObITOK, KOTOPbIA Bbl MOXETE MOHECTU B pe3ynbTaTte
ornepauuin C onUMOHaMM, MOXET 3HaUUTENbHO MPEBLICUTb CYMMY BJTIOXXEHHbIX CPEACTB.

Puck nameHeHus pa3Mmepa rapaHTUMHOro obecneueHms. B nepvoa yaepxaHus
no3vuMn no OMpXKEBOMY OMUMOHHOMY KOHTPAKTY MOXET MpOM30OMTU nepecyeT
rapaHTUMHOro 06ecrneyYeHunsi, 1 OHO MOXET 3HAUYUTENIbHO YBEMUUTBLCS, UYTO 3acTaBuT
Bawero 6pokepa noTpeboBaTb BHECTW AOMNOSHUTESNbHbIE [AEHEeXHble CpeacTBa Ans
COXpaHEeHUs NO3nuMKM U caenaTb 3TO B KOpPOTKOe BpeMsi. M3MeHeHue rapaHTUMHOro
obecneyeHnss MOXET OCYLLECTBASTbCH KaK B TEUYEHWE TOProBOM CeccuMu, Tak U BHe
TOProBoW ceccum

PUCK NpUHYANTENbHOrO 3aKpbIiTUA NO3MLUMK. B cnyyae, ecnv Bawmx AeHEXHbIX
CPeacTB, WMEIOWMNXCS B pacropskeHun 6pokepa npu  3ak/loYeHUU BUpPXKEBOro
OMUMOHHOrO KOHTPAKTa, HEeAOCTAaTOYHO ANs rapaHTUMHOro obecneyeHns wam ynnatbl




BapMaLMOHHON Mapyu, 6pokep MMeeT MpaBO NPUHYAMTENbHO, TO ecTb 6e3 Ballero
cornacwsi, 3akpbiTb NO3MLMIO MO GUPXKEBOMY OMNMUIMOHHOMY KOHTPAKTY. 3aKpbITME NO3MLMK
MPOMCXOAMT MO TEKYLUMM LiEHaM, KOTOpble MOryT 6biTb HEBLIFOAHBI Anst Bac n npueecTy
K BO3SHUKHOBEHWIO Y Bac y6bITKOB. Bbl MOXXETE MOHECTU 3HAUUTESIbHbIE YObITKUA, HECMOTPSI
Ha TO, YTO MOC/Ee 3TOr0 W3MEHEHME LeHbl 6a3MCHOro aKTMBA MOXET MPUHSATb
6naronpusTHoe ans Bac HanpaeneHue v Bbl nonyunnm 661 goxoa, ecnv 6bl Bawa nosuums
He 6blna NPUHYAUTENBHO 3aKpbITa.

Komuccumn

Mpu caenkax ¢ onuMoHaMmn Ha bupxke B3MMaeTCs KOMUCCUS Bpokepa OTKpbITHE U
3aKpbITME NO3ULMK, TaKXKe MOTYT B3UMaTbCA OTAENbHas KoMUCccust Bpokepa 3a
MCMOSIHEHNE OMUMOHHOMO A0roBopa, bupXxeBas U KIMPUHroBasi KOMUCCUMN.
Pa3mepbl Bcex TapudOB MOXHO HAWTK Ha canTe bpokepa,
(https://invest.atb.su/documents/brokerage-service/), KMTMPUHroBON OpraHM3aLmm
(https://www.nationalclearingcentre.ru/) n 6upxw (https://www.moex.com/).

XXano6bl n npeanoxeHus

Xanobbl 1 npegnoxeHns Bol MoxeTe HanpaeuTb 6pokepy, C KOTOpPbIM Bbl
coTpyaHuyaete (https://www.atb.su/), B camoperynnpyemyto opraHnsauuto B ccepe
(b1HAHCOBOro pblHKA, Y1IEHOM KOTOpoW siBnsieTcs Takon 6pokep (https://naufor.ru/),
nnun B bank Poccunm (http://www.cbr.ru/).
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